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HBCE / HSBC Gbl Inv Fd - Global Real Estate Equity
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Summary of policy

% limit on maximum percentage of book on loan

30%

Revenue Split

75/25*

Name of the Fund

HBCE / HSBC Gbl Inv Fd - Global Real Estate Equity

Replication Mode

Physical replication

ISIN Code LU1163227496
Total net assets (AuM) 684,198,232
Reference currency of the fund UsD

* The sub-fund will receive 75% of the gross revenue generated and the remaining 25% will be split between the Securities Lending Agent and the Management Company

Securities lending data - as at 08/09/2025

Currently on loan in USD (base currency)

98,680,625.76

Current percentage on loan (in % of the fund AuM)

14.42%

Collateral value (cash and securities) in USD (base currency)

110,892,974.75

Collateral value (cash and securities) in % of loan

112%

Securities lending statistics

12-month average on loan in USD (base currency)

87,920,935.59

12-month average on loan as a % of the fund AuM

13.39%

12-month maximum on loan in USD

129,631,685.18

12-month maximum on loan as a % of the fund AuM 18.77%
Gross Return for the fund over the last 12 months in (base currency fund) 180,536.57
Gross Return for the fund over the last 12 months in % of the fund AuM 0.0275%

Collateral data - as at 08/09/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight

AT0000383864 ATGV 6.250 07/15/27 AUSTRIA GOV AT EUR AA1 138.94 163.07 0.00%
ATO000A1XML2 ATGV 2.100 09/20/17 AUSTRIA GOV AT EUR AA1 607.38 712.88 0.00%
AUOO00000IAG3 IAG AU ODSH IAG AU COM AU AUD AAA 39,996.99 26,225.99 0.02%
AU000000LLC3 LENDLEASE UNIT LENDLEASE COM AU AUD AAA 39,948.24 26,194.03 0.02%
AUO000000RIA1 ORICA ODSH ORICA COM AU AUD AAA 39,997.03 26,226.02 0.02%
BE0974293251 ABIODSHABI COM BE EUR AA3 264,195.35 310,083.54 0.28%
BMG0112X1056 AEGON BM ODSH AEGON BM COM NL EUR AAA 1,508,720.19 1,770,770.37 1.60%
CA135087H722 CAGV 2.000 12/01/51 CANADA GOV CA CAD AAA 840,792.06 607,955.60 0.55%
CA135087M680 CAGV 1.750 12/01/53 CANADA GOV CA CAD AAA 532,022.39 384,692.02 0.35%
CH0044328745 CHUBB LTD CH ODSH CHUBB LTD CH COM us uUsD AAA 205,538.58 205,538.58 0.19%




Collateral data - as at 08/09/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight

DE0001102598 DEGV 1.000 05/15/38 GERMANY GOV DE EUR AAA 597,762.02 701,587.53 0.63%
DE0001108504 DEGV PO STR 07/04/39 GERMANY GOV DE EUR AAA 663,646.89 778,915.97 0.70%
DE0001108595 DEGV PO STR 07/04/42 GERMANY GOV DE EUR AAA 165,942.28 194,764.86 0.18%
DE0005557508 DEUTSCHE TELEKOM ODSH DEUTSCHE TELEKOM COM DE EUR AAA 1,528,953.00 1,794,517.42 1.62%
DE0007164600 SAP SE ODSH SAP SE COM DE EUR AAA 1,528,883.19 1,794,435.49 1.62%
DE0007236101 SIEMENS ODSH SIEMENS COM DE EUR AAA 1,528,763.94 1,794,295.53 1.62%
DEO000BU25059 DEGV 2.200 10/10/30 GERMANY GOV DE EUR AAA 16,186.59 18,998.05 0.02%
DEO00BU27031 DEGV 2.600 08/15/34 GERMANY GOV DE EUR AAA 2,391,046.70 2,806,348.50 2.53%
FR0000120404 ACCOR ODSH ACCOR COM FR EUR AA2 1,019,927.20 1,197,078.74 1.08%
FR0000121014 LVMH ODSH LVMH COM FR EUR AA2 1,5628,946.24 1,794,509.50 1.62%
FR0000121485 KERING ODSH KERING COM FR EUR AA2 1,731,230.89 2,031,929.04 1.83%
FR0000121972 SCHNEIDER ODSH SCHNEIDER COM FR EUR AA2 1,759,716.30 2,065,362.08 1.86%
FRO01400FYQ4 FRGV 2.500 09/24/26 FRANCE GOV FR EUR AA2 2,150.82 2,524.40 0.00%
GB0031790826 UKTI 2 01/26/35 UK TREASURY GIL GB GBP AA3 1,614,184.17 2,182,619.13 1.97%
GBOOBOCNHZ09 UKTI 1 1/4 11/22/55 UK TREASURY GIL GB GBP AA3 45,306.55 61,261.25 0.06%
GB00B54QLM75 UKT 4 01/22/60 UK TREASURY GIL GB GBP AA3 893.12 1,207.63 0.00%
GB00B63H8491 ROLLS ROYCE ODSH ROLLS ROYCE CST GB GBP AA3 1,529,210.42 2,067,721.87 1.86%
GBOOB6RNH572 UKT 3 3/4 07/22/52 UK TREASURY GIL GB GBP AA3 0.76 1.03 0.00%
GB00OBBJNQY21 UKT 3 1/2 07/22/68 UK TREASURY GIL GB GBP AA3 45,686.48 61,774.97 0.06%
GB00BD9MZZ71 UKTI 018 11/22/65 UK TREASURY GIL GB GBP AA3 45,744.97 61,854.06 0.06%
GB00OBDX8CX86 UKTI 0 1/8 03/22/68 UK TREASURY GIL GB GBP AA3 45,619.62 61,684.57 0.06%
GBOOBFMCNG652 UKT 158 10/22/71 UK Treasury GIL GB GBP AA3 45,683.02 61,770.30 0.06%
GBOOBFX0ZL78 GBGV 1.625 10/22/28 UNITED KINGDOM GIL GB GBP AA3 403,830.79 546,039.80 0.49%
GB00BM822V59 UKT 1 1/2 07/31/53 UK Treasury GIL GB GBP AA3 433,223.86 585,783.64 0.53%
GB00OBP9DLZ64 UKTI 0 1/8 03/22/58 UK TREASURY GIL GB GBP AA3 3,052.11 4,126.91 0.00%
GB00OBT7J0027 UKT 4 A, 03/07/35 Corp UK TREASURY GIL GB GBP AA3 1,732,854.04 2,343,078.59 211%
GB00OBT7J0134 UKTI 1 7/8 09/22/49 Corp UK TREASURY GIL GB GBP AA3 0.94 1.27 0.00%
GB00BT7J0241 UKT 5 3/8 01/31/56 UK Treasury GIL GB GBP AA3 45,048.34 60,912.11 0.05%
GBOOBVYVFW23 AUTO TRADER ODSH AUTO TRADER CST GB GBP AA3 27,337.23 36,964.04 0.03%
IEO00S9YS762 LINDE ODSH LINDE COM us usD AAA 209,504.28 209,504.28 0.19%
JEOOBJ1F3079 AMCR ODSH AMCR COM us usD AAA 157.12 157.12 0.00%
JP1051671Q49 JPGV 0.400 03/20/29 JAPAN GOV JP JPY A1l 29,168,396.00 198,323.29 0.18%
JP1103771R12 JPGV 1.200 12/20/34 JAPAN GOV JP JPY A1l 145,922.97 992.17 0.00%
JP1120221H48 JPGV 0.100 03/10/27 JAPAN GOV JP JPY A1l 258,833,954.79 1,759,877.41 1.59%
JP1120291Q59 JPGV 0.005 03/10/34 JAPAN GOV JP JPY A1l 344,617,290.75 2,343,139.96 211%
JP1201761M45 JPGV 0.500 03/20/41 JAPAN GOV JP JPY A1l 116,712,406.92 793,557.12 0.72%
JP1400161P53 JPGV 1.300 03/20/63 JAPAN GOV JP JPY A1l 341,421,743.39 2,321,412.63 2.09%
JP1400181R57 JPGV 3.100 03/20/65 JAPAN GOV JP JPY A1l 47,127.61 320.43 0.00%
JP1742881R22 JPGV 02/20/26 JAPAN GOV JP JPY A1l 344,594,526.39 2,342,985.18 211%




Collateral data - as at 08/09/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight

JP3111200006 ASAHI KASEI ODSH ASAHI KASEI COM JP JPY A1l 6,450,096.70 43,855.84 0.04%
JP3228600007 KANSAI ELEC ODSH KANSAI ELEC COM JP JPY A1l 3,808,798.89 25,896.99 0.02%
JP3401400001 SUMITOMO CHEM ODSH SUMITOMO CHEM COM JP JPY A1l 40,143,598.23 272,946.46 0.25%
JP3404600003 SUMITOMO CORP ODSH SUMITOMO CORP COM JP JPY A1l 142,898,998.30 971,606.37 0.88%
JP3409000001 SUMITOMO REALTY ODSH SUMITOMO REALTY COM JP JPY A1l 40,156,198.48 273,032.13 0.25%
JP3422950000 SEVEN&I HLDGS ODSH SEVEN&I HLDGS COM JP JPY A1l 114,697,599.25 779,857.93 0.70%
JP3435000009 SONY GROUP ODSH SONY GROUP COM JP JPY A1l 39,747,999.17 270,256.68 0.24%
JP3436100006 SOFTBANK GROUP ODSH SOFTBANK GROUP COM JP JPY A1l 39,662,498.10 269,675.34 0.24%
JP3475350009 DAIICHI SANKYO ODSH DAIICHI SANKYO COM JP JPY A1l 114,453,598.83 778,198.91 0.70%
JP3633400001 TOYOTA ODSH TOYOTA COM JP JPY A1l 114,641,999.88 779,479.90 0.70%
JP3743000006 NH FOODS ODSH NH FOODS COM JP JPY A1l 100,798,198.33 685,352.40 0.62%
JP3805010000 FUKUOKA FINCL ODSH FUKUOKA FINCL COM JP JPY A1l 114,776,199.62 780,392.36 0.70%
JP3818000006 FUJITSU ODSH FUJITSU COM JP JPY A1l 39,741,398.76 270,211.80 0.24%
JP3877600001 MARUBENI ODSH MARUBENI COM JP JPY A1l 4,251,599.15 28,907.70 0.03%
JP3890310000 MS&AD INSURANCE ODSH MS&AD INSURANCE COM JP JPY A1l 78,183,799.31 531,591.39 0.48%
JP3900000005 MHI ODSH MHI COM JP JPY A1l 39,878,899.69 271,146.71 0.24%
JP3902900004 MUFG ODSH MUFG COM JP JPY A1l 228,548.42 1,553.96 0.00%
JP3942400007 ASTELLAS PHARMA ODSH ASTELLAS PHARMA COM JP JPY A1l 113,956,398.38 774,818.32 0.70%
KYG875721634 TENCENT HOLDINGS ODSH TENCENT HOLDINGS COM HK HKD 204,392.43 26,216.51 0.02%
KYG9830T1067 XIAOMI ODSH XIAOMI COM HK HKD 79,551.69 10,203.74 0.01%
NL0009446418 NLGV 3.750 01/15/42 NETHERLANDS GOV NL EUR AAA 181,636.90 213,185.49 0.19%
NL0010721999 NLGV 2.750 01/15/47 NETHERLANDS GOV NL EUR AAA 2,391,041.17 2,806,342.01 2.53%
NL0010801007 IMCD ODSH IMCD COM NL EUR AAA 2,262,951.60 2,656,004.51 2.40%
NLO015002F72 NLGV 2.500 07/15/35 NETHERLANDS GOV NL EUR AAA 663,857.14 779,162.74 0.70%
NL0015614579 NLGV 01/15/52 NETHERLANDS GOV NL EUR AAA 597,762.21 701,587.76 0.63%
US0231351067 AMAZON.COM ODSH AMAZON.COM COM us usD AAA 627,058.66 627,058.66 0.57%
US03076C1062 AMERIPRISE FIN ODSH AMERIPRISE FIN COM us usD AAA 312,160.63 312,160.63 0.28%
US0320951017 AMPHENOL ODSH AMPHENOL COM us usD AAA 3,130,270.52 3,130,270.52 2.82%
US0378331005 APPLE ODSH APPLE COM us usD AAA 2,104,478.19 2,104,478.19 1.90%
US0605051046 BOFAML ODSH BOFAML COM us usD AAA 1,994,881.13 1,994,881.13 1.80%
US11135F1012 BROADCOM ODSH BROADCOM COM us usD AAA 3,130,355.12 3,130,355.12 2.82%
US14149Y1082 CARDINAL HEALTH ODSH CARDINAL HEALTH COM us usD AAA 3,130,078.08 3,130,078.08 2.82%
US1651677353 EXPAND ENERGY ODSH EXPAND ENERGY COM us usD AAA 2,655,942.07 2,655,942.07 2.40%
US1746101054 CITIZNS FNCL ODSH CITIZNS FNCL COM us usD AAA 17,012.59 17,012.59 0.02%
US20030N1019 COMCAST ODSH COMCAST COM us usD AAA 3,130,275.52 3,130,275.52 2.82%
US30231G1022 EXXON MOBIL ODSH EXXON MOBIL COM us usD AAA 3,130,255.13 3,130,255.13 2.82%
US4370761029 HOME DEPOT ODSH HOME DEPOT COM us uUsD AAA 2,291,237.54 2,291,237.54 2.07%
US4464131063 HUNTINGTON US ODSH HUNTINGTON US COM us uUsD AAA 3,130,102.77 3,130,102.77 2.82%
US46625H1005 JP MORGAN ODSH JP MORGAN COM us uUsD AAA 2,291,453.91 2,291,453.91 2.07%




Collateral data - as at 08/09/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight
US4781601046 JOHNSON&JOHNSON ODSH JOHNSON&JOHNSON COM us UsSD AAA 310,111.33 310,111.33 0.28%
US5950171042 MICROCHIP TECH ODSH MICROCHIP TECH COM us UsSD AAA 1,693,880.32 1,693,880.32 1.53%
US5951121038 MICRON TECH ODSH MICRON TECH COM us UsSD AAA 2,291,486.90 2,291,486.90 2.07%
US5951121038 MICRON TECH ODSH MICRON TECH COM us UsSD AAA 3,130,230.14 3,130,230.14 2.82%
US62944T1051 NVR ODSH NVR COM us UsSD AAA 1,368,822.00 1,368,822.00 1.23%
US67066G1040 NVIDIA ODSH NVIDIA COM us UsSD AAA 6,462,504.83 6,462,504.83 5.83%
UsS88579Y1010 3M ODSH 3M COM us UsSD AAA 759,106.39 759,106.39 0.68%
US912810SU34 UST 1.875 02/15/51 US TREASURY GOV us UsSD AAA 794,056.04 794,056.04 0.72%
US912810SV17 UST 0.125 02/15/51 US TREASURY GOV us UsSD AAA 2,078,419.21 2,078,419.21 1.87%
US912810UE63 UST 4.500 11/15/54 US TREASURY GOV us UsSD AAA 198,538.16 198,538.16 0.18%
US9128282763 UST 0.125 07/15/30 US TREASURY GOV us UsSD AAA 649,271.52 649,271.52 0.59%
US9128282763 UST 0.125 07/15/30 US TREASURY GOV us UsSD AAA 30,582.85 30,582.85 0.03%
US91282CFV81 UST 4.125 11/15/32 US TREASURY GOV us UsSD AAA 701,633.69 701,633.69 0.63%
US91282CGM73 UST 3.500 02/15/33 US TREASURY GOV us UsSD AAA 2,806,285.98 2,806,285.98 2.53%
US91282CGW55 UST 1.250 04/15/28 US TREASURY GOV us UsSD AAA 2,339,019.69 2,339,019.69 2.11%
US91282CLM19 UST 3.625 09/30/31 US TREASURY GOV us UsSD AAA 585,888.53 585,888.53 0.53%
US91282CLZ22 UST 4.125 11/30/31 US TREASURY GOV us UsSD AAA 1,344.92 1,344.92 0.00%
US91282CMB45 UST 4.000 12/15/27 US TREASURY GOV us UsSD AAA 173,846.47 173,846.47 0.16%
Total: 110,892,974.75 100.00%
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Counterparts

Number of counterparties with exposure exceeding 3% of the Fund's NAV

No. | Major Name Market Value

Top 5 borrowers in last Month

No. | Counterparty Market Value

1 | MERRILL LYNCH INTERNATIONAL (PARENT) 20,879,710.95

2 | BARCLAYS CAPITAL SECURITIES LIMITED (PARENT) 17,814,537.07




MORGAN STANLEY & CO INTERNATIONAL PLC (PARENT)

15,664,564.29

HSBC BANK PLC (PARENT)

12,193,579.16

NATIXIS (PARENT)

10,554,382.66
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